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Lecture 8: The Blood Covenant

The Privileges of the New Covenant
Romans 4:18-25; Hebrews 8:4-13

| . Pauline Theology Overview

1) The Nature of Covenant
(1) A covenant is a sacred agreement between God and man,
always sealed by blood (Heb 9:22).
(2) Paul distinguishes two covenants:
@ Old Covenant (Law—-centered):Righteousness by works

@ New Covenant (Grace—centered):Righteousness by faith
through the blood of Christ

2) Foundation of the New Covenant
(1) The blood of animals in the Old Testament was only a shadow
(2) The New Covenant is established by the real substance—Jesus’
blood (Col 2:17; Heb 10:1)

Il. Union with Christ in Pauline Thought

1) Union with Christ is central to Paul’s theology.

2) The believer dies with Christ(Gal 2:20), is raised with Him(Rom 6:4),
and is seated with Him in glory(Eph 2:6).

3) This expresses a transformation of identity through covenantal union.

lll. 12 Privileges of the New Covenant

1) Right to become children of God (John 1:12)

2) Regeneration — born again by the Spirit (John 3:5; Titus 3:5)
3) Freedom from the Law (Rom 7:6; Gal 5:1)

4) Heirs of all that belongs to God (Rom 8:32)

5) Freedom from condemnation (Rom 8:1, 33-34)

6) Heirs of God's inheritance (Rom 8:17; Gal 3:29)

7) Secure promise of the Kingdom (Phil 3:20; Col 1:5)

8) The hope of resurrection (Rom 8:11; 1 Cor 15:51-57)



9) Victorious living (Rom 8:37; Phil 4:13)
Exchange of righteousness (2 Cor 5:21)

Guaranteed prayer answered in Jesus’ name (John 16:23-24)

—r el N

10
11
12) All spiritual blessings in the heavenly realms (Eph 1:3-6)

V. Paul's Gospel vs. Other Gospels

1) Paul preached the gospel of grace(Acts 20:24),
warning that any "other gospel" is accursed (Gal 1:6-9).

2) Deuteronomic blessings based on performance belong to the Old
Covenant,

3) but Paul’s gospel rests on unconditional grace.

V. Conclusion — Identity and Calling of the Believer

1) In Christ, the believer is:
(1) Righteous, holy,
(2) A child of God,
(3) An heir of the Kingdom.

2) These blessings are spiritual and not of this world, and they are
incomprehensible without the Holy Spirit’s revelation(1 Cor 2:9-10).



